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$250,000
Baltimore, Md.
5% Re? istered Bonds

j Due March 1, 1930 to 1934
t

Exempt from all
Federal Income Taxes
Tax free in .Maryland.

Legal Investment for Sarings
Banks and Trust Funds in

New York State.

Prices to Yield 4.30ro

Remick, Hodges & Co.
Afmbert Xcw York Stork iJjrMncs
14 % all St. New York
Correspondents R.L.Day 4 Co.. Boston

STANDARD
0
1
L

ISSUES

WE are prepared
to buy, sell and

quote, and to furnish
full informationregardingthe various
Standard Oil Securities.

CARLH.PFORZHEIMER & CQ
Dealer* in Mandard Oil Secaritic*

26 Broad Street New York
Phones: Broad 4860-1-2-3-4

Statistical Service

is of value only when accompaniedby a correct interpretationof basic conditions.
Investors desiring to submit
us a list of their securities
for opinions or suggestions
should write or call for

Anmlyii Blank H-33

WClan§leyS Co.
Investments

115BROADWAYNEWYORK
MEMBERS NEWYORK. STOCK EXCHANGE

Underlying
Public Utility Bonds

Cleveland Elec. Ilium. Co.
First 5s, L3i

United Elec. of N. J.
First 4s, 1j4)

Madison River (fewer Co.
First 5s, 1335

Westchester Lighting Co.
First 5s, 1 <50

So. California Edison Co.
General 5s, 1939

Prices to yield from
5.05% to 5.35%

Rutter & Co,
14 Wall St. 37 Lewis St
NEW YORK. HARTFORD

esu..hji.
J.K. Klcc, Jr. & Co. will Buy

100 Attn. r»r1l>ini| I rmrnt Com.
'i \ri li I oinpnny

|0O Amrrirnn ( .iHnnnild t orn. A PM.
N An»D l 'im|MD.r
IW) PVirlp* Irndgn 4 orp.| JV4HI JHlnirr Manufacturing. III.

J. K. Rice, Jr. & Co. Will Sell
IIN) Anirrt.an Hawaiian 1, b. t o.
40 AmrHnii t lilH. rid
IH Mo< all < »rp. lot I'M.
AO N|lf« llnurni-I'nnd t nm.
*1 rni'lllf ("nail tnd Ptd.

400 W in. hroter ( o. lot Pfd.

J.K.Rice,Jr.& Co.
T'honea 4000 to 4010 Jolm. 30 Wall St., N. T

Bonds for Investment
Harris, Forbes & Co
Pin* Str**t, Corn*r William

NEW YORK

TOBEY & KIRK
Mrmbnra N. V. HTW K EKIIA.N01

Unlisted Securities
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FINANCIAL NEWS
AND COMMENT

Political Changes in United
States and Abroad Affect

Economic Outlook.

BIG EUROPEAN PROBLEMS!

New Government Heads Are

Expected to Adopt Fresh
Measures for Solution.

TVaii. political shifts throughout the

world It is perhaps pertinent to Inquireut this time what effect If any

these changes ^ay be expected to have
from an economic standpoint. In this

c.ountry, about two weeks ago, there

was a political reversal which swept
into office a large number of candl-
dates of the antl-admlnlstr&tlon party
.not enough perhaps to control the

legislative branch, but a group suf-1
flolenfle 1..VA I r, Ho . hi*- thlnns one

way or another.
In England Bonar Law at the head

of the Conservative party won a

sweeping victory. In Italy Mussolini
has held a very firm hand on the reins
of government. Germany's President
has asked YV'ilhelm Cuno to form a

new Cabinet, and he has accepted.
In each of these countries, except our

own, there are great economic problems
to be solvid, and even in the United
States there are numberless dlfficullties which must be overcome before
the full measure of merited and ex1pected prosperity can be realized. Of
course, Germany's situation Is the
worst. Herr Cuno probably has ehoul|dered the biggest burden of any of
the new figures in government. Vir-
tually bankrupt, Germany faces the
task of rehabilitating herself lndus!trially, financially and socially, and it
is to the new Premier that the world
must look for any improvement in that
country.

Ilerr Cnno'a Illg Task.

It is a tremendous task and one

which easily might be called hopeless,
but Herr Cuno is a business man
whose ideas are sound and whose popularityis such that ho will have the
aid of all factions. If the new Premiercan check the steady tendency
toward inflation in Germany, if he can

accomplish anything in the way of
procuring a modification of the reparationsterms, if he can secure for his
country the large gold loan which she
must have at some time .or other, then
he will have gone a long way In the
accomplishment of his task.
The question In Italy to-day Is not

one of ability of Benito Mussolini to
control the Government but rather of
the soundness and sufficiency of his
policies. Italy's plight is lit no way
comparable to that of Germany, but
Italy's financial difficulties are many
and 'great, and Signor Mussolini will
find as time passes that he has great
need of all the admirable qualities
which he seems to possess.
The outstanding feature of the British

elections last week was a tremendous
gain mada by the Labor party. AlIthougli the Labor party fell away short
of gaining control of Britain's Parliamentit did record a gain of sixty seats
and it demonstrated its strength to the
consternation of British political lead-
era. >v ltn me ^onservativ«?s in control
In Groat Britain, more rapid strides to!ward normalcy can be discerned. Loss
attention to International policies and
greater thought along the lines of economicconstruction may be expected.

Prospects In I'nlted States.

Probably the most Important things
to be read in the returns of the Fall
elections in this country are the possibilitiesthat are open concerning Tovisedtaxation, changes of railroad control,soldiers* bonus legislation, tariff.
&c. But with the Harding administrationstill in control of byth executive
and legislative branches it is quite unlikelythat radical changes will occur.

However, new plans and melfiods of
taxation must bo made along certain
lines and Secretary Melton's leanings in
this direction, whidh probably will be
revealed In his report at tho end of the
year, axe awaited wlm eagerness. It
generally Is conceded that tho tariff
will stand Just about as it Is for an!other two years. It is also pretty well
accepted that soldiers* bonus legislationis out of the question at least until
the end of the present administration.
About the railroads there is a question."V\',all Street has showed concrete

evidence since election day of its fear
that the big Democratic minority In
Congress may tamper with the Trans:portation Act and with other railroad
laws and that new legislation will be
adopted which will hamper the operaitlons of the carriers. It is Ineonceivabife
at this tlmo that Congress will do anyLthing which will injure the 0110 Industry
tlie success of which la essential to ins

I -----micron*of virtually all others and to

the prosperity of the country as a whole.
As for general business. the only deolopmentsof the past week have been

of h. constructive character. New liigh
f prices for eommodlth s forecast a hV

lag power In the agricultural dlstrfcts
that is bound to be beneficial. The
trade reviews at the end ©f the week
showed that operations all through var|lous branches of Industry ara being
maintained at a high rate, due to the
pressure of accumulated orders. Dank
clearings, that safe and sure barometer
of the trend of business, continue to
expand compared with last year.

I WEEK'S COTTON PRICES

tVaek ended November IS, 1022.
. Net

High. Dow. Dssf. Clue
December is '-.YDS y:>.6fl .0.4"
Jnuusry VI ." 24.1'.. Sii.flO .0 >

March -« "t 21-!*» 25.44 - 0.:n
gMav 30.05 :» s.. 2.VSS 0
s July , 73 2t.no 24.OS o.ls
spot, ,v. v -it 42. 2n.no 2n."o .o r,
Spot. N O... ;7 1T..25 26.2.-. 1.12
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TOTAL TRANSACTIONS ON THE
WEEK ENDED N

193::. 1931. 1930.
Sales for week 5.84S.55S 4,662 613 7.113,140
fUnje llCi CTv". jWv. |I j | T~ Net

"

.Kii. Low. lYleM.Iln | Salts. Hlgh.| Low.! Last.
S3 48 I 1200;Adams Express Co ~*76% 73 75 Vi' . 1
23 10T4 ... 11001 Advance Itumely 14Vs* 14 14 . 1
60%' 31%: 6.621 3 600 Advance Ruittely pf 43 46 16 . 3
66 45%: 6.90, 4| 1600 Air Reduction 60 68 OS . 2
IS}* 9%l ..j 6400 AJax Rubber 1374 12 12 . 1%

"s % .. ..I 1400 Alaska Gold Mines % %%,
2 % ..I ..I 3600 Alaska Juneau Is* 1% 1 Vfc . %

119% 107 5.98 7| 41 All America Cables 116% 116% 11'5%'
lOOt* 100% 8.00! 8' 100 Alliance Realty 100% lOOV^lOOtt
91% 55%j 5.56; 4 3620(5 Allied Chemical & Dye.. 74% 70, I >2 .- %
115% 101 6.28! 71 1S00 Allied Chemical & Dye pf 113% 112 112% . 1
39% 37%; 9.64J 4 13800 Allls Chalmers 42 38 41%:

104 86%; 5.26 7 500!.Mlis Chalmers pf 93 93 95 +1
42% 29% .. ..| 5200 Amor Agricult Chemical. 32 2'J%: 21 . 2
72%I53% 600 Amor Agri Chemical pf.. 64 60 60 . 5
S0% 57 3.19 4 200lAmer Rank Note 77 75% 77
55 51% 5.45. 3 500 Amor Bank Note pf 55 54%! 65 -1- 1

4931% 1300;Amer Beet Sugar 38 36 36 . 1%
80% 61 7.30i 6! SOOlAmer Beet Sugar pf 79% 79%| 79%I +- 1%
49 31^4 .. ..I 3800 Amer Bosch Magneto....! 36%; 33% 34%| . %
88%; 51 5.68i 4, 1500 Amer Brake Shoe &. Fdy. T3 70%' 71 . 37a

113 98% 6.36 71 300 Amer Brake Shoe & F pf 110 '110 1110 . 1
76% 33V, .. .J 39300 Amer Can Co 737,; 68% 71%i + %

112 93% 6.88; T\ SOO Amer Can Co pf 111 % 110%|110%i . %
201 141 6.701 121 4300 Amer Car & Foundry.. ..180% 175 1179 . 1 %
126% 115% 5.65; 7_! 300 Amer Car & Foundry pf. 124 '124 j 124 . 2
14 , 5 800!Amer Chicle Co 6,510; . 1
30% 18%j .. 4300!Amer Cotton Oil 20 18%' 19%' + %
61 40 ..( ..] 400]Amer Cotton Oil pf 42%' 41%] 41%] -f- 1%
7% 4%' ..! 160(J;Amer Drug Syndicate.!..' 6 57s! *> . %

162 126 5.52] S! 20400'Amer Express Co 146 !140%|145
17% 107, .. ..j 18001Amer Hkle & Leather...' 11%| 11%; 11%!
74%' 58 ..!..! 1500] Amer Hide & Leather pf.1 68% 6674 67% . %

122 78 6.73! 7; 7320'Amer Ice Co 1108 103 1104 . 4
95%! 72 6.90j 6 500'Ainer Ice Co pf 88 S6%| 86% .1%
50% 25% ..I .. 20400 Amer International Corp 30% 25% 28 . 2%
13% 9% 8.82] 1] 8001Amer La France Fire E. 11%! 11% 11% . %
42%: 29% ..] .. 4900'Amer Linseed Co 34%| 3174 31% . 4%
64%; 52 ..! ..j 800]Amer Linseed Co pf 55% 52 52 . 474
136% 102 4.90- 6' 24700 Amer Locomotive Co.... 124 120 132% . 174
12174:113 5.79* 7| 300!Amer Locomotive Co pf.! 12174! 121 121 . 74
62%' 44 6.671 3' 2500 "Amer Metals 47% 44%: 44% . 374
113% 107 ! 6.25, 7 1001Amer Metals pf 112 112 112 . %
129 82 3.54 4 2800 Amer Radiator Co 116 112 ]y_:% . 2

87,1 3%: 3.45'25c.' 7200 Amer Safety Razor 77%'
25%! 5%i .. ..I 21400!Amer Ship & Commerce. 217* 19%] 2!% %
67%! 43% ..| ..! 12200 yimer Smelting & Kef.... 53% 53 "3% 1%
104%! 86% 6.93! 7] 1200i*Amcr Smelt & Ref pf. ..,103 ;100% 100% .2
1017s! 81 5.881 61 150 Amer Smelting Sec A... 101 %! 101 1101 "vs
159 109% 8.70] 12! 300'Amer Snuff Co !140 18 8 74;138% .11%
46% 30% 7.061 3; 1S900 Amer Steel Foundries...] 43%' 41%i 42% . %

107 91 6.701 7] 300 Amer Steel Foundries pf 105%! 104%|104%
8574 54% ..I ..! 22690 Amer Sugar Refining...! 73%| 65% 68 . 5%

112 84 6.54 71 SOO Amer Sugar Refining pf.! 108 ]105%!107 .174
47 2 3 74! .. .. 3200 Amer Sumatra Tobacco.] 33%i 28%! 29 . 4 *

71 52 74 100!Amer Sumatra Tob pf.. 60%! 57%| 57% . 2%
70 54 8.20 5' 200]Amer Tel & Cable 61 607*1 61
12874:114% 7.32! 9! 17900iAmer Tclenhone & Teleg!124 !12174I123
169% 129% 8.00' 12' 10400!Amer Tobacco Co '15174 146% 149% . 3%
165%1126 8.11| 121 7900lAmer Tobacco Co B.....150 146 '14774! . 1%
10S%! 9674 5.71! 6! 300|Amer Tobacco nf new... 106%|105%|l0574l 174
33% i! ..] ..! 4600!Amer Wa'er Works & Ell 29% 26%' "9 74
55%| 1774 .! ? 100'Amer W W & 15 6 p C pf.! 50 47%! 47%! 2%
9374] 67 7.78! 7 900!Amer W W & E 7 p e pf.i 90 89 90 + 1
9374! 67 8.05! 71 100!Am W XV & E 7 pc pf s20! 87 | 87 87
95 86 8.05! 7' 200 Amer Who'esale pf 8 7 74 87 87 ]'+ 1

105 7S7* 7.45I 71 27400 Amer Woo'en Co 96 91%' 93%' . 1%
111 '102% 6.36 7 100 Amer Woolen Co pf '110 110 110 .

37%] 227s .-I ..! 900 Amer Writing Paper pf.! 29% 287*' 297* . 3
21 1274 ..! ..! 1800!Amer Zinc. Lead & S 17. 16 16% . %
67 36 ,.| ..| lo00|Amer Zinc Lead & S pf..l 51 49 50 2
57 46 .. 24400|Anaconda Copper 49% 4774; 48 1%
24 10 .. ..[ 100 Ann Arbor 15 15 15 . 6%
52 29 .. .. COOJAnn Arbor pf 39 86%] 36% . 3%
3 1 .. ..' T600|Assets Realization 174 1 1 . 74
68%| 43 6.20 4] 10200'Associated Dry Goods... 6674 60%' 6 4 74'
86 75 7.10 61 300 .\sso Dry Goods 1st pf..l 84% 83%| 84% + 2%
91%[ 7574' 8.00 7] 100 Asso Dry Goods 2d pf... 8774 8774! 8774!
91% 7674' 7.87 7 50 Asso Dry doods 2d pf 897* 89%* 89%

13;.%! 99 5.291 6| 17001 Associated Oil 1114% 111-'1,* 1113 Vfe . 1%
108%! 91%: 5.94* 61 158001 Atchison, Top ft S Fe 102%] 100% 1100%j . %
95% 85 5.41 51 9001 Atchison. Top ft 8 Fe pf. 93 92 92% . %
5% % 4200 Atlanta, Birm & Atlantic. 2% 1% 1% . %124%] 83 0.22 7 , 4800 Atlantic Coast. Line 115 110 1112% . 3%
5% 1 % .. .. 1700! Atlantic Fruit 2% 1%] 2 . %
2%1 1%; .. 900 Atlantic Fruit ctfs 2% 1% 1%

1575 ]900 1.47 20 2o|Atlantic Refining 1350 11300 1350 .50
168 ]120 7.60 12 200].\tla.s Powder 160 1158 158 . 2
94% 82 6.67! 6 100iAtlas Powder pf 90%] 90% 90% . 8%
22% 13% .. .. 200 Atlas Tack 16%j 1C%] 16% . %43%) 21 .. .. 8700jAtlantic, Guir ft West I. 24%| 22%' 24 . %
31%! 16% .. 2001 Atlantic, Gulf ft W I pf.. 19%|19 119 .1%
40% 9 % ..I ..I 15200] Austin Nichols 29%! 26%! 27% . 1%
31 68 8.24] 7 226]Austin Nichols pf 85% 85 85 . 1
7 2 200] Aut.osales 2%) 2 2% . 2%

142%] 92%| 6.661 7- 13800jBaldwin Locomotive 126% 121% 125 . %
118 104 5.93! 7 1200 Baldwin Locomotive pf.. 118 116%.US + 1
60%! 33% ..] 46400 Baltimore & Ohio 49 43%j 45%' . 2%
66% 52%l 6.671 4] 700 Baltimore & Ohio pf 61 59%; 60 . 1

308 264 5.33] fl61 60]Bank of Commerce ,302 300 300 . 2
67% 40 .. .. 100'Barnet Leather 50^ 50 50 . 2
56%' 19%] .. .. 10700[Barnsda'l A 80%l 26 29% . %
29 17 .. .. ISOOjBurnsdall B 20%] 17 19% . 2
1 % % .... BOO! Batopilas % % % . %

65 33 .. . . 100 Bayuk Bros 53 53 53 . 4%
94 92%l 7.49 7 100!Bangor ft Aroostook pf.. 93% »3% 93% + %
45% 30 1.17' 18c 4300'Beech-Nut Packing 43%: 40% 43 -f 2%
100%] 94% 7.371 7 2600 Bethlehem Steel pf new. 96 94% 94% . 1%
79 51 7.691 6 2300 Beth'ehem Steel 67%l 63 65 > . 3
105 90% 7.14| 7 1001Bethlehem Steel 7% pf.. 98 98 93 I. 1%
116% 104' 7.21 s! 200 Bethlehem Steel 8ri pf..lll 111 111 .1%
82% 55%I 7.69 5: 74300;Bethlehem Steel B 68%; 63% 64% . 8%
10%I 4%I .. ..! 2100]Booth Fisheries 6%. 5%. 5% . 1%
15 8%j .. ..1 500 British Empire Steel.... 9% 9 9 . 1
77 58 10.45 7! 200]British Emp Steel 1st pf.I 69 67% 67% . 6%
39 19%: . .1 . .j 2100] British Emp Steel 2d pf.: 29% 27% 27% . 2%
124% 100 6.75 S! 2100 "Brooklyn Edison 119 ]117% 118% . %
29 6%] .., ..I 20700 Brooklyn Rapid Transit.] 16%] 13 14 . 2%
24% 5% ..' ..] SlOOiBrooklyn R T ctfs 14%: 11 12-V .1%
124% 70 ( 3.49] 8 2400(Brooklyn Union Gas jll8%|114 114% .4%
64%, 42 . 1600'Brown Shoe 58%. 55 66 . 4
99 89 7.14, 7j 500 Brown Shoe pf 98 93 98 . 1
139% 115 7.40 10j 11600|Burns Bros 135 I128%jl35 4- 5%
53 28%1 4.44 2 10900! Burns Bros B 45%. 43% 45 +1%

1f>e <ti I SKA 71 4ftO'Hnrns Urn« Tif ...CIO'' 11 ft 1 11 ft° -J- 1 ».

loii^i g7%( 7.18 7 100 Bush Terminal pf 97% 97% 97%! .
i34 18 .. .. SOOjButterlek Co 18% 18 }'8 . 1

ST, 5% ... .. S6U0 Butto Copper ft Zinc.... 8%; 7% 7% . %
3:.% 20V . MOO Butte & Superior 31 29% 29%! . 7*
15% 7% .. ..! 2100iCaddo Centrol Oil ft Ref.j 8% 7% 7% . 1%8«%! 03 ,7.45. 6 2500]California Packing Co... 82% 80 80% . 2
71% 43% 18800jCa'lfornia Petroleum ...! 51% 43 4S . 4%98%! 83 7.73 7i 800 California Petroleum pf.. 91% 90 90% . 1
11%! 5% ..! ..( 8500;Cal1ahan Zinc ft Lead...! 8% 7 7 . '
6>",% 62% 8.701 2 BOOjCalumet ft Arizona 50 60%' 64 .« 2
551. 51 6.59 3 25.Canada Southern 64 64 '54
50%! 51 5.61 8 150 Canada Southern ..] 63% 53% 53% 2%
151", 119% 7.05 101 17350 Canadian Pacific 143% 139%,14l% . 1%
n% 3 .. .. 200 Case (J 1) P W 3%i 3V*, 8%i + %

44 22 . ..i 400|Ca*e Threshing Machine. 33 32 32 . 1
83% $8 8.37! 7 200 Case (J 1) T M pf 79 78 79 . 3%
44%i 29% . ..! 870U;Central Leather 86% 34% 34%^. %
82%.! 63%I ..I ..I 2300 Central Leather1 pf 73% 71% 72% . 1%

245 184 4.76 clO' 725'CentraI of X J |220 210 210 - 15
41% 32%, .. ..I lUOO Cerro de Pasco 39%! 36%] 38 + 1%
63%' 24 ..' ..| fiOOlCertaln-teed -10%j 39 '39 . 2
79% 47% 10.17' 6 17400'Chandler Motor 60% [ 57%! 58%, . %
79 54 5.80 4; 11500 Chesapeake ft Ohio 72% 68% 19 . 3%
105%il02%; 6.29 6% 3100Chesapeake & O pf 104 !102% 103%! . %
12% 1% ..] .. 1400 Chic.igo & Alton 2% 2 2%| + %20%| 3%! ,.[ .. 2800iChicago & Alton pf 4% 3% 4 + %43%! 12%' .. .. 4400'Chicago ft Pastern 111... 33 ^9 29% . 3%64%! 31%! .- 8001Chicago ft Past 111 pf... 68 51 51 f . 9%
10% 4%| .. .. 1900 Chicago Oreat West 5 4% 4% . %
24% 10% 5800 Chicago Oreat West pf.. 12% 10% 10% . 1%
36% 16% .. .. 22800 Chicago, Mil & St Paul.. 27% 24% 26% . 1%
55 29 .. .. 42300 Chicago, Mil A St P pf.. 41%i 38 10 . %
95% 59 6.881 5 14100 Chicago & Northwest...! 88%I 83%, 847j! . 1'4
L5 100 6.74! 7| 300 Chicago & Northwest pf.|122 il22 122 %*9% 59 o *1 2900 Chicago Pneumatic Tool. 80%j 78%' 79%! -f
60 30%! .. .. 49400 Chicago, It I A Pacific... 36%| 31 85%| . 1%93%! 70% 7.06 6 3800 Chicago, It I A P 6"'® pf.! 89% 83 85%] . 8%

in:, 83V* 7.33! 7 1700 Chicago. It I A P 775 pf. 96%: 94 9.)%, . %
90 51 6.76 6 HOOiChicago, St P, M A O... 8! 74 74% 7%
107 S3 6 86; 7 200 Chicago. St P, M ft O pf. 1102% 102 102 1+ %
29% 16%! , ,i .. 95200 Chile Copper 27%] 26% 26%! . %
33%! 23%! 6800 Chlno Copper 24%' 23% 23% . 1 %van.! 84 K10I 4 lOftictev C C * St l.niils. ..! 7BU.I 7BU. 7BI.il ni

68%' 48 WOO Cluett. Paabody A Co.... 04 01 61 -.2%
108 87% 7.07 7 500 duett. Peabody A Co pf. too » .» ort . :t
F2%' 41

"

0.41 4 00600 Coca-< 'ola 77% 71% 74 . ::
37 24 .. .. 2100 Colorado Fuel A Iron...., 28% 26 26%; . 2
106 101T41 7-62 8 100'(Colorado Fool A Iron pf.. 105 101 105
58% 88 6.28 8! 2800 (Colorado & Southern. ...,r| 46 44 43%! . 2%

lit7*1 64-81 6.77 ®[ 26200 [Columbia Oa* A Klec..'.. 1084, 101 % 101 . I %
3% 1U 46oo)Colurr.bla (Irtiphophone.. 8% 2%[ 2% . %5' ,. 800 Columbia Ornpho pf 11 0 9 . 3

16 13% ,.| .. 600 Conley Tin Foil 14%j 13%> 14% + %
79% r»R% 0.02 6, 1600'<"omp Tab Record 68 64%; 63%! .. 2%
60 474*[ 8-33! 4' R00|Corninerclal Holv A 49% 17n*' 48 . 1
42% 18%. . ..| 5 300 [Consolidated Cigar 38%' 33V 34% . 2%
145% 95 6.56! 8 102600!Con*oll«lated <laa 186 I121%U22% .12%
15% 9 ..[ ,. j 25600U'o;i8oHdat',d Textile ll%! 10% 11% . %
2% % ..) .. 100'Conaol Distributors %| %j % + %99%\45%| ..j ..j 2096oiContltjent.il Can 99 93%' 98% + 2%

111 11)00%, 6.81: 100 Continental Can pf Ill 111 111 . 4
134% 91 %! 4.6o! f«j 82800jCorn Products Kef 130% 123% 130% . 6%
122% 111 6.74 "I 100|Corn Products Itef pf... 122% [122 122 . %
63% 31% 8.61' 4' 73800 Coedcn A Co 18**' 45% 47% . 1',
102% 93 7.141 7 600 Coeden & Co pf 100%> 98% 98% . 2 %
35% 24 .. ..I lOOCrex Carpet 27 27 27 . 3%!»8%i 52% 98200 Crucible Steel Co 76% 61 65 9
100 80 7-CI 7| 500 Crucible Steel Co pf 94% 92 92 . 2%
23 14% 28700 Cuban Am Sugar 20% 18 20% . %
99 78% 7.1l! 7 1200 Cuban Am Sugar pf 98 96% 99 ..

19% 8% .. 12100 Cuba Cane Sugar.......! 12% 10%j 12 . %
4l7* 15% . 9100'Cubft Cane Sugar pfl!.... 35 33% 34 . 1%
65% 26 960o Davison Chemical 29% 26 28%. %! 24% 15% . .1 ..I 3000 1 »e Heers Mines Am 28%! 22 23 j + 1%
80 61 4.11 3 200;Deero Sr. Co pf "3% 73 73 . '4
141% 106%' 7.32! 9 2600[l)elawaro Jk Hudson (123 '122,j|1 . 6%
143 1101. 5oe t «!molDelaware, Lack A West. '133% 1?7*1'1?0 13

I

tONDAY, NOVEMBER 20, 1922.

NEW YORK STOCK EXCHANGE
OVEMBER 13, 19:2.

1921'. 192!. 1920.
Tear to date 23d.157.ti56 148,022,750% 194,098.506%
Rangnrius* ] piv .nrivn rz.i.t r Net i
High. l,o». | YipM. In 4.1 Halei. | i nigh.! Low. Lam. Chf
lis vTToO %I 7.271 "if 7001 Detroit Edwon Co Hi 109 110% . 1 %, j

% %| ..]..) 2400}Detroit Edison Co rta... % % %
46% 18% 4.88 2, 9100inome Mines 42% 39% 41 . %
d 2V .. ..i 100'Iiulutli, So Bhore & Atl.. 8 3 3%
10% 3%} . ,| , .1 200 Duluth, 8 S & Atl pf 5 4% 5 ..

169% 115 5.10 / 8! 12400 Du Pont de Neni 167% 156 157% . 6%:
90% 30 6.98i tfj 800 Du Pont do Nem Klob.... 86 85 80
88% 70 5.88 6j 7100 Eastman Kodak 85% 84 84% . %
58% 40% 6.56 8 178001 Electric Storage Battery. 55 *52% 64% + 1
23% 14% .. 1500 Elk Horn Coal 18 17% 17% . 74
90% 76% 5.75 61 21300 Endlcott Johnson 88% 84% 86% + 1
118%, 104 5.98 71 800 Endlcott Johnson pf |118% 117% 117% . %'
18% 7 .. .. 60400 Erie 12% 10% 11 .1%
28% 11%' .. .. 252001 Erie 1st pf 18% 16% 17 .174
20% 7% .. .. 7100 Erie 2d pf *. 14%i 1274 12% .2%
31% 28 7.14 2 100 Exchange Buffet 28 28 28 . %

107 75% 8.74 8 40900 Kanious P!ayers-I.asky.. 92% 88% 91%
107% 9l%! 8.25 8,' 1200±Famous Play-Eaaky pf.. 97 96% 97

It; 0 400 Federal Mining: & Hm. ..j 11 u 11 '

62%, 117 9.621 5 3100jFederal Mining & 8 pf. . 54%; 60 02 4%
166 75 6.21' 10 6200 Klshcr Body 165 1145V; 160%] +10%
113 100Vi 6.281 7 300 Fisher Body pf 1112 110% |111% . 1%
103% 70% 8.60, 8 1300!Fisher Body Ohio pf....j 04 92%l 93 1
19% 11 it| .. . .1 6400iFlsk Rubber 12%: 11%I 12 . %
27',t 12% .. 18200lFreeport Texas ........ 21 1S%| 21 + %
80 45%' 4.^3 3 2900 General Amer Tank Car.! 72 68 71%' + %
73%! 42 .. ..! 83100|0eneral Asphalt 47%; 42 44% . 3%

111 75% 6.07 o 8500 'General Asphalt pf 79 75% 70 . 4
83 05 7.64 6j 3100iGenoral Cigar 7S%I 76%, 73%
100 94 6.7o! 7[ SOOjGeneral Cigar deb pf... 104% 104 104% + %
189 130 0.86 xl2 4052|General Klectric 177 1172 176 . 1
12 10% .. ..' 1200 General Electric w 1 11% 10% 10%| . %
15% 8%: 3.34 50c 197800 General Motors 15% 14 14% + %
80 69 7.10! 6i 20(t]General Motors pf 84%| 81% 84%
80 67% 7.27 6' 1800|General Motors deb 84 81% 82% . %
100 79% 7.22i 7 2100jGen Motors deb pf 7?<>... 97% 90 97 . %
45% 38% .. . 900 Gimbel,Bros 38% 38% 38% . "%J
j.02% 93% 7.37 7 2800,Gimbpl Bros pf 96 93% 95 . *i
18% 9% ..I .. 2100|Glidden Co 11% 9% 10 . 1%
8% 5%! ..: .. 4900:Goldwyn Pictures 6%j 5% 5%. %
44% 30%| .. ..| 5400 Goodrich Co 32 30% 31 1%
91 79% 8.75 7 1100 Goodrich Co pf 81%, 79%| 80 . 2

35 22 2400.Granby Consol M & S... 24% 22 j 22% 2%
19% s 2900|Gray & Davis 11 8 10% + %

95% 70% 8.05 7 23900 Great Northern pf 88%j 85%! S7 1
45% 28% 6.90 .j 19300 Great Northern Ore i 84%j 28.%; 29% 5%
34% 22 ..! ..) 500|Greene Cananea Copper.| 25 22 22%; . 2%
14% 6% 2400|Guantanamo Sugar 10 9%| 9%l . %
19' ft' . .. 200 Gulf. Mobile & Nor 14%! 14 14 1.2
47 ic .. ..I 700 Gulf, Mobile & Nor pf... 44%|42 13 2

94% 44%; ..! 3860|Oulf States Steel 83% C9 73 . 9%
3% %| ..j ..] 3S00|Habirslia\v Elec Cable... 2 1% '% . %

103 80%: S.541 7' 1100!Hartman Corp S2% 81%! 82V* . 7%
27% 15 .. .-i luOOlHendeo Manufacturing . 18% 16 16% . IV2
82 65 7.8oi 6l TOOjHomestakc Mining 82 79%! 81% + *.%
24 19% 9.80' 2! 13700!Hudson Motors 21% 20% 21% + \s

23% 10% 4.5b! 1 2200'Hupp Motor 21% 20% 22 + %
14% 3% ..! 1900!Hydraulic Steel 4% 4% 4% . %
91% 66 ..! .. 317001 Houston Oil 71 66 66% . 4%
115%: 97%' 0.42: ^ 22001 Illinois Central ...,110% 108% 109% . 1%
21%' 15%] ..! llOOllndiahoma Refining 17% 15% 15% .? 2%
45 32%! ..' .. 8050 Inspiration Copper 35% 33 83% . %

ft %i ..I ..j lOOOilnterboro Cons Corp % % %|
12%l % 1500Unterboro Cons Corp pf..! 1%: 11I
43%; 31 ..( ! 200 filter Agrlcult Corp pf...l 32 31% 31%i . 2

38% 2C 7.35 2%! ft300 Ir.ter Cem«nt Co 34%! 31 83% + 2%
30%i 20%| 8.70 2' 8300|Inter Combustion Eng.. 24% 22 23 . 1%
26%! 22 .. 800 Inter Great Northern....! 24 22 22

115"*! 79% 5.03 ft! 3100 Inter Harvester Co 104%! 98% 99%| 6%
119%il05% 6.011 71 300 Inter Harvester Co pf...'116% 1116% 1116% 1. 1%
27%' 3%' 12400lluter Mercantile Marine.! 13 9%| 12% . %
87%! 44% 11.76! 0; 7oS50|Tnter Mercantile Mar pf. 52% 44%] 50% . 1%
19%I 11 ..| ..I 16400ilnter Nickel 14%| 13"«| 13% . %
84%] 60 8.00] 6 500'Inter Nickel pf ....I 75 74 j 75 j . >

63% 43% ...I 21500llnter Paper Co [ 55%j 49%! 51 . 4 ,4
80%! 59 8.28] 6 400! I niter Paper Co pf stpd.. 73 72%] 72%! 2%
82% 21%' ..I 2800!Inter Rapid Transit 24 I 21%| 22 . 2%
20% 12% < 184001Invincible Oil 15%| 14% |-14%; . _s
13% 4 . .| .. 1001Iowa Central I 4%' 4%] 4% . 1%
68%i 24 ..] .. 1900!Iron Products 43 39%' 11% + 1'4
3 %' .. .. 9400!p*land Oil & Transport..! %! %| U .

22%| 10 ..! .. 1900|Jcwel Tea Co 19 17%i 19 . %
73%: 38%, ..j .. 500!Jewel Tea Co pf 61%l 60 CO . 4%
64%] 34% 8.1#! 4 41001Jones Bros Tea 49741 47 49%! +
7%' 2 ..I ..! ClOOlKansas & Gulf ! 2%| 2%! 2%: . %
30%! 18 ..I ..I 6600! Kansas City Southern...! 20%; 18 18%! . 2_
69%! 62%; 7.41! 4! 1200 Kansas City Southern pf.j 54 53%! 54 4- %
48%j 34% .. .. 12400 !Kayser (J) & Co 43%! 38%j 41%! 1 r,i
106%! 94 7.77 8' SOOlKayser (J) & Co 1st pf.,1103 ] 102 (103 -4- %
63%i 34%! .. ..! 24600!Kelly Snrlngfleld Tire...' 43%' 39% 41% + %

111 61 6.19 G! 1200iKplpey Wheel »9%l .97 97 . 4
106 90% 7.00 7! 200 Kelsey Wheel pf !100 100 100 '. 4
39%! 25% .. ..! 23700lKennerott Copper 33 31 32 %
24*, 4% ..I .. 254001Keystone Tire &* Rubber. 6% 4% 6% -1- 1 j

I s9% 110 3.791 7 l.ioodvresce S S ]184%ilS0 184%] . 3%
85 44 ..] ..j 8200'Lackswanna Steel 79% 75%; 76% 4%
94%! 43 8.00' 7 2200 Laclede Gas 91% 85 87%; . %
3974; 10 ..I ..I 1300 Lake Erie & West' 32%! 81% 32 ..

76%! 26% ..I ..: 300 I.uke Erie & West pf 72% 72 ;72%
35%! 24% 8.00' 2' 1700 "Leo Rubber A Tire 25%! 24%, 25 . U
72 56% 5.51 3% 22900 1-ehigh Valley G2%! 63%, . 1
65% 62% 6 25, 3%: 14200'*Lima Locomotive 57%' 56 56 J . 1%

235 153% 6.32 12 700 "Lb? & Myers Tobacco.. 200% 190 190 .15
520 150 6.On' 12 100 Lig it Myers Tobacco R 200 200 1200 .15
126 98 6-74 7 200|Llg & Myers Tobacco pf.'122 122 122 . 1%
23% 11 .. ..! 18600 Loews Inc 19 18% 1S% . %
14% 9 8.22 1 3300'Loft Ric 12%! 12% 12% . v«
6774| 36 ..! ..] 100]Loose Wiles Biscuit 51% 49 60 . 3%
104 97 6.73 7 100 Loose Wiles Bis 1st pf..|104 104 !H»4
180 ,147% 7 55 12 1200iLorllIard P '163% 15S%!159% .5%
1447* 108 5.3S' 7 2800 Louisville & Nashv 184 130 1130 . 6%
61 %I 25% ..! .. 9400iMack Truck Inc 55 62%! 53% . 1%
94% 68%' 7.69 7 1400 Mack Truck 1st pf 92% 91 91% . 1T*
87% 54 8 65' 7' 700 .Mack Truck Inc 2d yt_..: S3 81 81 | 8%

109 72 5.831 61 400 Mackay Cos 104 ;102%!103 . 4% j:
70 57 5 80' 4' 200 Mackay Cos pf 68% 6S% 48%! . %
35% 30%' ,.| 3300 Magma Copper 32 30%, 30%. . 2
40 15%' ..I ..' 14900]Mallinson & Co 31% 29% 3.1',» + 1%!
97% [ 62% 7.53' 7 200 Mallinson & Co pf 94 93 93 . 2
62 30% ..' ..! HOOjManati Sugar 43 41 41 . 1%
84%! 73%' 8.87, 7] 300 Man.ili Sugar pf 80 79 [79 . 2
55% 44 15.06' 7 1400]Manilat Kiev guar otfs..; 46%' 45% 46% + 1V*
58 33 115 39 7 100 Manhattan Kiev guar.... 45% 45% 45% . 4%
69%: 41 7.62' 4 BOOlManhattan Elec Supply..! r>4 50%; 52%, . 3%
59%; 32 3.70' 2 4900 Manhattan Shirt 57 6414 54% . 2_i
II 1 3 ! ..I ..' 2400:Mirket Street Railway.. 87*' 8 8% 4- %
60%I 17 .. ..! 800lMarket 8t Ry 1st pf 40%' 39%, 40%! + 1%
32 5%' ..I .. 800! Market St Ry 2d pf 24%! 22% 24 . 1%
76 85 8.63! e' 9800 Market St Ry pr pf ! 69%j 66%] 69%;
36%' 20% 7.69' 2 2700 *Marl In-Paixy 27% 25 .26 -- 2 !
26% 5%; 200]Marlin Rock 13% 13% 13% -f %
46%! 22 13.39' 4 25600 Marlnnd Oil 82%' 30%' 30%] . 1%
54 ,22 ..( ..' 3200 Mathieson A Wks 53 47%! 51 +' 2
74%! 42%' ..! ..I 6190]Maxwell Motor A 48 42% 44%] . 4%
25% 11 ,.] 10700'Maxwell Motor B 1*^4, 13%i 13 . 1%
168 %! 101 6 21: 10 5700Mays BeparUnent Stores 165 161 ]161 . 1%,
21% 13% 6.71! l! 8900 Melntyre Porcu.' 17% 16%] 17% - %

235 108%' 5.66 12 6600 Mexican Pete 221 208 212% . 6%
34%| 14%. 11.271 2 19500 Mexican Seaboard 18% 15%] 17% . %
512H l* 11.i®! * Aiexiran ^»'ai)oara rtin.. 117* » »74. *

31%!25 8.<to! rj 2000iMiami Copper (26 25 . 25% . 1%
24.". 156 1.67 4 151 Michigan Central 240 :210 240 ..

16 11 110.711.20 437001 Middle States Oil 12 11 1 Pi . %
4.".% 27%' ..I 63700 iMitl vale Steel ft Ord.... 31 27% 28% . 2%
Mtjl r» ..] 2200 Minn ft St B new 7 6% 7 -f %
75%1 65 5-97 4 625'Minn. St P ft 8 SSI 67% 64 67 . %
8g '34 .. .. 100 Mo, Kan ft Tex sub rets. 34 34 34 . 1
14 % /..I .. 20 Mo, Kan ft Texas 10 10 1«_ .1

7% .. .. 800'Missourl, Kan & Tex w 1. 16% 14% 14%| . 1%
48% 24%; .. .. 18200'Mo, Kan ft Tex pf w 1... 41 39% 39% . 2%
25% 16

~

.. .. 13600!Missouri Pacific 18% 16%! 17 . 1%
63%, 45% .. .. 33500!Missouri Pacific pf 51% 44% 45 . 6
76% 63 4.44 3! 2500'Montana Power 69% 67 67% . 4%
25% 12 .. .. 11200 Montgomery Ward ft Co. 22% 20% 22 + %
17% 13 6.16 ll 4800|Moon Motor Car 16% 14% 16% +1%
11% 9% 4.88 60c.l 9400:Motherlode Coal 10% 10 10%. . %
34 17 .. BOOlMulhns Body 20 17% 18 . 2%

532 45.1 2.44' 121 53Xash Motors 1515 !515 515 .10
21% 9% 8600j National Acme Co 12%' 9%' 12 . I
262% 123',! 2.71 7l 16400 National Biscuit Co J62%'242%!259 + 9
126 113% 6.62 7 tOfljNatlonal Biscuit Co pf... 125 1124 124% . %
06%! 26 .. .. 1100 National Cloak ft Suit...! 58 56 58 +1

1*50 69 7.00 7 100 National Cloak ft Suit pf.' 100 1100 100 + %
4% 1 .... 1100 Natlonnl Conduit ft Cable 1%| 1%! t% . %
68% 80%! ! 4800 National Knam 4 Stamp. 64%| 62 63 . 2

105
*

81 6.86 7 500 National Knam ft St pf.. 102 |100%jll)2 + 2
118% 85 6.241 6 1600 National Bead Co. w .... 117% il09% 114% -I- %
117 108 6.19 71 300 National Bead Co pf 113 1113 113 H- %
16 6% .. .. 400 Nat R R of Mex 1st pf... 6%: 6% 6% 4- %
7% 3 .. .. 1400 Nat Tt It of Mex 2d pf... 3% 3 3% . %|
19% 13% .. .. 4800INevada Consol Copper... 14% 13% 13%| . %
S5% 64% 7.32 6 5500'New Or!. Texas ft Mex.. 83%| 78 82%; + l%
41% 25% ..I ..I 53001 New York Air Brake.... 32%! 25% 27% 5%
61% 45% ..I ..I 1300 New York Air Brake A.. 48 145% 46%| . 2%
1C1% 72% 5.28 5 B2600INew York Central 95"»! 92% 94%; . 1 \
91%: 51%, 6.03! 5! 12WN Y. Chi ft 8t bouls 84 82 82% .2%

102 72 5.10| 6 100;N Y, Chi ft St L 1st pf... 09 98 0.8 .1
93 61%! 5.82' 6] 100]N Y. Chi ft St B 2d pf...' 86 86 .86 . 3%
46 25% P.52 2%' 41001 New York Dock 29 25%' 26% . 2%
0.8% 51 9.801 51 200,New Y'ork l>oek pf 51 61 61 . 1%
102 1102 0.051 5 15!New York, latek ft West.' 99% 99% 09%
35%, 12%! ..I .. 94500 N Y, New II ft Hart 26% 21 23 . 3%
30%| 19% 9.52' 2! 3600IN Y. Ontario ft VYest 122% 20% 21 .1%
125% 96%, 6.01 7' 8700 Norfolk ft Western 118% 116% !ll«%f. 1 %
82 72 5.00; 4 100|Norfolk ft Western pf.... 80 90 80 -f 1 %
100%! 41% 5.821 5' 43700 North American Co 95% 82% 85% . 9%
17% 39 6.74 3! 600|North American Co pf... 45%l -14% 14% . 1%
29% 3%' .. ..! 11001 North American Co rts.. 26%' 23 23% . 3%
90% 73% 6.21 5 24400 Northern Paclllc 82%! 78% 90% . 2%
40 20% .. .. BOO Nova Scotia Steel ft C... 30 no .10 .2
12% 9 .... COOlNtinnallv Co 10% 10%|j0% .1%
14%: 5 .. .. 600 Ohio Body * Blower Co.. 6 5 6 ,.

69% 47 4.35 2% 200 Ohio Fuel Supply ... 57% 67% 67% . %
4%' 2 .. .. 18200 Oklahoma |*rod ft Rcf... 2% 2 2 - %
»%! 4%; .. .. lOOlOntarlo Stiver 6% 6% 6%

28 12%i .. .. 9200'Orplieum Circuit .* 21 18% 20 ] %
168% 116 5 48 .8 60i, Otis Klevntor 149%il45 146
104 93 5.7" (> lOOIOtis KlevatOT pf '103%il0374 103%, . %
16%! 81 .. .. 4IOOjOtis Steel 1 9 8 8% . %
66% 40% 15.6 7 200|0tis Steel pf | 51 45 15 J . 8

. . > I,
Continued on Followltif 1*»f»
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LONDON IS CHEERFUL =1 j
AT ELECTION RESULT EDWARD B. SMITH lj

& CO.
' k

Looks for Revival of Activity Members
fi , Xew York Stock Exchangeif Lausanne Parley 6

Succeeds.
i

Special Cable to Tiw New YomiC ltniuu). TnvptMnmf Se/Mirlf ie*
Copyright. i»tt. bp Tm New Y©iu Hv«u investment oeCUMUCS

Hew Vork Herald Bureau. Ji-ondon. Nov. i». ( Corporation FinancingWith tliB elections practically over. ^®

only two results are yet to bo announced.thestock market la In a cheer- (.XJITimission Orders
ful and confident mood and there is Executed
every prospect of a considerable expansionIn business before the end of I J
the year, provided the reparations and
Near blast questions do not develop unfavorably.
..CapeLCoYrt ha<! " ?wn mt,e elec", 5 NASSAU STREETtlon. The Issue decided was whether
uuu-iio.il oi intj cummission auowea to nkty iuni\
banks should be reduced or not. On H
bo half of the banks it }vas stated that ,4,, Chestnut Street4
their attitude is unchanged, which in Philadelphiataken to mean that they are willing to
accept one-third commission as hub-
Bested. Warwick Smith, former mem-
her of the committee, who advocated
the reduction from one-half to one-
third, offered h>nself for reelection and
was returned by a majority of 084 in a
total poll of 2,604. j
Argentine rali securities were one of

the most prominent features of strength
m the last week, but nearly all sec-
tions made a bettor showing than two T*Y""TR
weeks ago, notably British gilt edge; Dv/ltlL/iJ 1 v/i \
securities, home rails, foreign bonds
(German excepted), mines, rubbers o.nd !N\f Fr I IVir N 1
industrials, although the business of the
latter was rather restricted by the clcc- e, I
tit^iiH.
Tim recovery in oils was due more

to bear covering following the Conservativesuccess at the polls than to
any revival of speculative activity. For
weeks professionals have been obliged
to operate on tho "short" side owing
to the lack of public support, and tho
improvement that has occurred representsa relatively small amount of bust- I
ness.

In no section was the market's bear
coverings tnoro In evidence than in ,
Mexican Eagles. A largo "short" ac- '
count still exists on this side and at t
the present time quotations move in
Sympathy with the value of the franc. /" A 1 f AUTTtV
There Is, however, nothing in tho Bitua- LLn W r» I
tlori which suggests any Improvement PI CMFin field conditions and dealers are still I Oil trvU
of the opinion that Mexican Eagle s will Htmbtn HV Sloth fkztumst
bo obliged to make a reduction in dtvi-j

"

dends.37 WALL STREET
The Ijsusnnne conference will be the kjfu'YO"*main factor affecting the markets true

week and provided satisfactory progress
Is made there is every reason to look!
for increased activity, for investors jhave been reassured by the result or

'

tlie elections, and the promise of a

stable government should lead to ;<

marked revival of commercial enter- .

prise. This will doubtless take the .1
form of new issues of capital, which in 1,1.--1 |
many cases have been held up by the I Cj 1. z*1
election campaign. u ci.C7CA>or

HJiriHK (.AS AMI Ft III,. |{ _ ® an K S
The report of the Empire Gas and j| * KUj i» 111 I tit

Fuel Company based on current op- jjandorating results, Indicates net earnings rtTp't'i'i/ FfYmrT5ATvllTTC1
for the natural pas division alone of liUlvIjlI LOImiAIMIJCo
iihout. $2,.')<0,000 for the twelve months
ended November 30, 1922. For that
period net earnings of the pipe line, iv. "OLEVEN New York Banks
fining and natural gas divisions will JLJ/and four Trust Comnanieabe in excess or the present annual In

ana tour 1 rust Companies
terest-chargerf on the company's funded increased their cash dividends

debt during the past year; fourteen
other Banks and twelve Trust

WEEKLY FOREIGN EXCHANGE. .
Companies increased their
capital during the same

WEEK ENDED NOVEMBER 18, 1922. period, giving valuable stock
LONDON. dividends and rights to their

Demand. stockholders.
J'rcv. Wk.

.'/I?1'; We have juat prepared a completeNovinnner I.... .$4.4.\'I'tiH * Jl"' comparative tabulation of the b-i
w-2mh!r it"* a*£ 4 M -'i" AL n-.rn.al positions of all New YorkNovember 1 * « 4.4 4.4l> H 4.4*»Vt U nL* and ('nmnomaa
November 10... 4.411, 4.IT. 4.471; 4,4'.\ Banka and Troat Companies
November 17... 1.48'. 4.47'J 4.48 4.10/
November IS... 4.48 4.47'., 4.4Ti, 4 ion. Ask {or Circular 102

Year's Rung. a
High, $4.50}|, June T Low, $1.17, Jail. 3. i| *

' Cunton Gilbert
iSKSf i» tS; « 2
November 10.. . 4.47", 4.4(0, 4 17 , 4.4 , ., NfW IOrk
November 17... 4.48% 4.471; 4.48'i 4.48V,
November 18.,. 4.48V 4.47", 4.48;, 4.10'_, |

Year* Range. IIlj
High. 4.50A, June b. Low, 4.17'i. Jan. 5 -.

PARIS. ^
nigh.^Lw. ,+rriXZ Southwestern Pwr.&Lt.

November 18... 0.55';, 8.34 o.5t nine,r t AiO
November 14... r.,85 (1.58 fi.04',1 DS lJ/'lJ
November 13... 0.09 8.0m;, B.d'J 8.3It. _.. ,, - , .B,

gSSSS!S;?Sa «
'4 «!% $58-; Chnchfield Coal 8s 1931

' Ward Baking 6s 1937
High, t>.#7. April 17 Loiv, B.18. Nov. 8. || H'

.rt, Stone, Prosser & Doty
November 1 a... 8.56 (I.34N. O.M'A oni ... .._:|
November 14... 0.85*4 B..'.*'4 H.85 J-$t llllmni St., >. 1. Hanover Ml J
November 15... 8.09'i B.ot R.0214 8.32 : 1

November 18... 0.9814 R-SO 0.91'4 0 52
November 17... 7.08 8.9514 7.92 0.41 aa a 10V t
November 1*.. 0.99 «i.95'i «.o7 0.44 lyicAndrews & rorbes

lear'e Range. . , , _ .

lllgli. 0.3714. April 17 Low. 0.18'.. No 8 Pitta A- I 1 l/e Frio

Demand U. S. Finishing;
Prev. IV l«.

ItlKb. Low. Laet. r'inal. _ . .. , ,,»BSSSifc: S? Si S3 FREDERIC H.HATCH 4 CO.
N'ipv.ml"' r 1*'... .'J1.. .ftla SiS4|
N«53& li'.V. '.01% '.014 ".01% ".01% W03tW-CHICA«0->Hlt* MONTMAL-PITT»»UMW

Year'* Range.
ITIgti, .63*;. Jan. 0. ' Low, .01%, Nov. 8. 64

Republic Motors
November 13... .°lft .OP, .01*. .01,v 5 Hnuahl Sold A OiioiidNovember 14... .<»% .013, .01,', «... $ 'la * V"oea

November IB... .01S .«»1 "a .OP, .01/, .-
______

November 16... .01% .01% .in* .01.1, J f* f* |{P|ID Xr
November 17... .01% .op, .OP, ."P, s V>» V»eAX
November 18... ^.01% ^01% .01% .OP, , 2 R,r|ftr^ N. Y. P one 6780 Rector
Ht«b. .80. .Ian 0 Low." .01%, Nov. 8. '/.r/A: ;<'77777s/y/,//sJYU//s////ss//77»7->>>>>J<>-<> *

sn.-/KHi8M» ...'..AMI fmtkm Mb m Sm& AMm
NovemberŴ ! Tr.nV,d. .11 u.u.l Banking Operrtien.

November 11... 18..10 is.,'is :mi* :« -V T1\
sT,nXrr lii'.iSis 12.55 8:S? NATK7NALBANKNovember 17... 18 18 18 vi 30.35 lr*' 1

mSWTH Africa®
November 14... 8.84% 0.6. ?o.1o 20 21 Y.»U Aeenrv 44 Heaver jL
November IS... 0.H2 0.02% 20.18 20.20 "*w To,k »*»ver Jf.

November 16.. 6.13 0.43% 20.17 2"10
November 17... 0.36% 0..'i7 70.10 20.21 _,

November ik... s.si% o.'.o 2o.i7 20.20 "Mr. Jackson Discovers an
ITALY. SPAIN. Inveatment Principle"

15." lb )? a f,md.mcn»al Mfcgiiard protect**
a. ...» re. a .11 a- 4 .., \M 11-^ f^N*Art« u hi h vir1«i tin tn 7^

xESmW 1?::: VnP 11'* ulno ":£ |u descried in t'hia investment atwy
November 18... 4.59* 4.00 15.33 1.'.,:c from rral life. o-nd for a copy.

CHRI4TU51A, NTOCKIIOI M. m f T8 _H _ _

« *

November 13...14 »fl l*.4« 2*1 42 2(145 U.L.mlLLEH&IP..
November 14...18.41 14.43 24 43 :n V, .' , ," ,

"*
..

Nor«nh»r 1ft...14.XI 14.::'. 2*1.43 20 s.i .38 K.* 4>rw lorfc.
November Ifl... 14.34 1« Jbl 83 20 44 Atlanta. and Other MenIhern C llle*.
November IT...14.42 14.44 311.4.'! 2(141! t
Xmcmbfr 18... 18.40 18.42 28.84 28.88 j ^

Holiday. TO OPEN NEW BANK BRANCH,
xrrnrn ranoe.

HOX1RAX. 1IUN«.ROM). Rank of New Vorlt and Timet f Am
.Demand. Cable*. Demand. Cabtea. . .

1II*1| 30.00 3O.0'. 54.20 54.37* pnnjr at Mndleon At. and 6Sd ft.

"m-k aim*. 52'7«,o.n;i J3 Th« b*nk "f Ncw TwkT^'Hlg),lW .jo |8.yr. 12 00 12 or. '"omiMiny lo opening for business to-day
Don ... ......"o.ori 3*1.05 11.75 ii 4o Its now branch at Madison avenue anil!

SHANGHAI. 1 lU'M xi sm*1' tlilnl street, In rhnrge of Rrneai
nirii T2.M1 73.83 41.37X4 4i.',o " ('ook, -vice-president and manager.
l,ow 71.00 71.75 80.30 40(1.1 Halpli M. Johnson, assistant mnnacei

MCI IjMMjUU nd Owen H Smith. aastetMt eecretar; 4
itKri. i.oo l.n<i 44.no 44.33 ^ n'v >,raT10'i '4 housed In ana"tI/jtr.' .1 .o 1.80 48.W 48.43 tnctlfs MW Midi OWdllM 111M

i ANAI>.\. tbo latest Improvements arfd cod- *

fMorifreal Fund* In New Tork venlences 111 hanking office construction
IH«h. . 81.3#:Low... B2'ic. Particular provision has bpen made for
... ,.

**N'"" ^ orkal'«?'t' ,!." ao. 'I'd ( " ofort and convenience of womanJi
t'lVnin' p»r >1 ooo rirmlum i>t 81 /mo patrons of tha Institution. #, V


